
Background

ICAP Africa, a division of TP ICAP, is unlocking the financial potential of the continent by delivering high-quality, real-time market data 
across African over-the-counter (OTC) markets. 

With deep local expertise and a global perspective, ICAP Africa provides reliable pricing, liquidity insights, and trade intelligence 
across asset classes including FX, fixed income, and interest rates. Covering key markets such as Nigeria, Kenya, South Africa, Ghana, 
Mauritius and more, our data solutions empower financial institutions, corporates, and investors to navigate Africa’s dynamic financial 
landscape with confidence. Whether for price discovery, risk management or valuations. ICAP Africa Market Data is your gateway to 
informed decision-making in one of the world’s most promising regions.

Key Benefits
• 	 Deep Local Market Knowledge:  ICAP Africa offers granular,
	 real-time and end-of-day data across key African OTC markets
	 including Nigeria, Kenya, South Africa, Ghana and many more.
	 Their direct interactions with local banks provides insights that
	 are often unavailable through providers without a local
	 market presence. 

• 	 Trusted Price Discovery in Illiquid markets:  In regions where
	 transparency is limited and liquidity is fragmented, ICAP’s
	 data delivers reliable pricing benchmarks for FX, fixed income
	 and  interest rate instruments, enabling better valuation
	 and trade execution.

• 	 Integration with Global Infrastructure:  ICAP Africa’s data
	 is compatible with global trading, analytics, and risk platforms
	 allowing seamless integration into existing workflows for
	 banks, asset managers, central  banks and corporates.

Use Cases
• 	 Commercial Banks: 
	 Commercial banks use ICAP data for price discovery purposes,
	 risk management and portfolio valuation, price discovery as
	 well as independent price verification. With Parameta’s ICAP
	 Africa offering banks can confidently operate in opaque
	 markets and drive financial innovation.

• 	 FX Risk Management for Multinational Corporates:
	 Corporates operating across African countries use ICAP’s
	 real-time FX data to manage currency exposure, optimize
	 hedging strategies, and forecast cash flows in volatile markets.

• 	 Bond Valuation for Asset Managers: 
	 Fund managers rely on ICAP’s fixed income pricing to value	
	 Pan-African bonds, especially where liquidity is thin and price
	 transparency is limited.

• 	 Market Monitoring by  Central Banks:
	 Central banks and monetary authorities use ICAP’s data to
	 monitor interbank rates, FX flows, and bond yields supporting
	 monetary policy decisions and market stability efforts.
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Update Frequency
Real Time, SNAP, Intraday and End of Day
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Record Count  300+

8 FX Spot Currencies  BWP (Botswana), GHS (Ghana), 
KES (Kenya), MUR (Mauritius), NGN 
(Nigeria), TZS (Tanzania), UGX 
(Uganda), ZAR (South Africa), ZMW 
(Zambia)

Multi-Instrument Coverage Cross Currency Swaps, FX Spot 
and Forwards, Government bonds, 
Deliverable and non-deliverable 
forwards 

Coverage

© 2026 ICAP Information Services Limited (“IISL”). This communication is provided by ICAP Information Services Limited or a member of its group (“Parameta”) and all information contained in or attached hereto (the “Information”) is for 
information purposes only and is confidential. Access to the Information by anyone other than the intended recipient is unauthorised without Parameta’s prior written approval. The Information may not be not used or disclosed for any purpose 
without Parameta’s prior written approval, including without limitation, storing, copying, distributing, licensing, selling or displaying the Information, using the Information in an application or to create derived data of any kind, co-mingling the 
Information with any other data or using the data for any unlawful purpose of for any purpose that would cause it to become a benchmark under any law, regulation or guidance. The Information is not, and should not be construed as, a live price, 
an offer, bid, recommendation or solicitation in relation to any financial instrument or investment or to participate in any particular trading strategy or constituting financial or investment advice or a financial promotion. The Information does not 
constitute a public offer under any applicable legislation or an offer to sell or a solicitation of an offer to buy any securities. The Information is not to be relied upon for any purpose whatsoever and is provided “as is” without warranty of any kind, 
either expressly or by implication, including without limitation as to completeness, timeliness, accuracy, continuity, merchantability or fitness for any particular purpose. All representations and warranties are expressly disclaimed, to the fullest 
extent possible under applicable law. In no circumstances will Parameta be liable for any indirect or direct loss, or consequential loss or damages including without limitation, loss of business or profits arising from the use of, any inability to use, 
or any inaccuracy in the Information. Parameta may suspend, withdraw or modify or change the terms of the provision of the Information at any time in its sole discretion, without notice. All rights, including without limitation intellectual property 
rights, in and to the Information are, and shall remain, the property of IISL or its licensors. Use of, access to or delivery of Parameta’s products and/or services requires a prior written licence from Parameta or its relevant affiliates. The terms of this 
disclaimer are governed by the laws of England and Wales.
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Get in touch
For further information, please visit us at: 
www.parametasolutions.com
Sales: findoutmore@parametasolutions.com
Support: support@parametasolutions.com
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