Capital Markets

ICAP FX Spots and Forwards

Background

BGK, COP, HKG, KLU, JHB, LDN, MNA, MUM, NYK, SGP and SYD.

Parameta
Solutions

ICAP FX Spots & Forwards provides real-time and historical pricing data for foreign exchange (FX) instruments across global markets.
It enables price discovery, liquidity access, and risk management for institutions trading or hedging currency exposure.

+  FXSpot: Immediate currency exchange at current
market rates.

- Spot Reference Rate: Official or indicative FX rate often
used for valuation and settlement.

- Deliverable Forward: Agreement to exchange currencies
at a future date at a fixed rate, with physical delivery.

- Deliverable Forward Outrights: Single forward contract
without offsetting positions.

Key Benefits

- Aggregated Liquidity Pools: Competitive pricing that
combines electronic trading with voice broking for reliable
flexible FX Spot and Forward trading that can accommodate
large and complex institutional trading.

Non-Deliverable Forward (NDF) Outrights: Forward
contract usually settled in cash or cash equivalents (no

physical delivery), common in restricted currency markets.

Non-Deliverable Forward Swap Points: Difference
between spot and forward rates expressed in points.

Non-Deliverable Onshore/Offshore Spreads:
Spread between onshore and offshore FX rates for the
same currency.

Use Cases

Hedging Future Cash Flows: Corporates locking in exchange
rates for future imports/exports.

Investment Risk Management: Funds hedging FX exposure
on foreign assets to stabilize returns.

- Global Coverage: Deep liquidity pools for spot, forwards + Short-Term Hedging: Traders managing overnight or very
and NDFs supported by experienced brokers. This provides short-termFX exposure.
reliable execution in volatile markets, real-time market
intelligence and pricing for enhanced price discovery and Coverage

optimal trade outcomes.
Record Count Lk+

Update Frequency Currencies 80+ Currencies

Instruments Deliverable Forward, Deliverable Forward Outright,
included Non-deliverable Forward Outrights, Non-
deliverable Forward Swap Points, Non-deliverable
Onshore Spreads, Non-deliverable Offshore
Spreads, FX Spot, Spot Reference Rate

Real Time, Snap, End-of-Day, Intra-day

Getintouch

For further information, please visit us at:
www.parametasolutions.com

Sales: findoutmore@parametasolutions.com
Support: support@parametasolutions.com

Disclaimer

© 2026 ICAP Information Services Limited (“ISL"). This communication is provided by ICAP Information Services Limited or a member of its group (“Parameta’) and all information contained in or attached hereto (the “Information”) is for
information purposes only and is confidential. Access to the Information by anyone other than the intended recipient is unauthorised without Parameta's prior written approval. The Information may not be not used or disclosed for any purpose
without Parameta's prior written approval, including without limitation, storimfg. copying, distributing, licensing, selling or displaying the Information, using the Information in an application or to create derived data of any kind, co-mingling the
Information with any other data or using the data for any unlawful purpose of for any purpose that would cause it to become a benchmark under any law, regulation or guidance. The Information is not, and should not be construed as, alive price,
an offer, bid, recommendation or solicitation in relation to any financial instrument or investment or to participate in any particular trading strategy or constituting financial or investment advice or a financial promotion. The Information does not
constitute a public offer under any applicable legislation or an offer to sell or a solicitation of an offer to buy any securities. The Information is not to be relied upon for any purpose whatsoever and is provided “as is” without warranty of any kind,
either expressly or by implication, including without limitation as to completeness, timeliness, accuracy, continuity, merchantability or fitness for any particular purpose. All representations and warranties are expressly disclaimed, to the fullest
extent possible under applicable law. In no circumstances will Parameta be liable for any indirect or direct loss, or consequential loss or damages including without limitation, loss of business or profits arising from the use of, any inability to use,
or any inaccuracy in the Information. Parameta may suspend, withdraw or modify or change the terms of the provision of the Information at any time in its Sole discretion, without notice. All rights, including without limitation intellectual property
rights, in and to the Information are, and shall remain, the property of lISL or its licensors. Use of, access to or delivery of Parameta’s products and/or services requires a prior written licence from Parameta or its relevant affiliates. The terms of this
disclaimer are governed by the laws of England and Wales.
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