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Date 12*" June 2026

Outcome of Market Consultation — TP Sterling SONIA OIS Benchmark (TPUK1)

Parameta Solutions would like to thank market participants for their engagement and feedback in
relation to the recent consultation on potential changes to the operating hours of the TP Sterling
SONIA OIS Benchmark (TPUK1).

The consultation, which considered whether to align benchmark screen operating hours with
extended trading hours announced by ICE Futures Europe, closed on 8 June 2026.

Summary of Feedback
Parameta Solutions received feedback from a range of market participants, including key liquidity
providers and benchmark users.

The feedback indicated that:

e There is limited support for extending operating hours earlier in the day

e A number of participants expressed strong preference for maintaining current market conventions
and liquidity concentration

e Concerns were raised that earlier opening hours could fragment liquidity and negatively impact
market functioning

Outcome

Having carefully considered the feedback received, Parameta Solutions has determined that no
changes will be made to the current operating hours of the TPUK1 benchmark at this time.

The benchmark will therefore continue to operate under the existing methodology with screen
operating hours remaining 08:00 to 17:15 London time.

Next Steps
Parameta Solutions will continue to monitor market developments, including any structural changes
in trading behaviour or liquidity patterns, and may revisit this topic in the future if appropriate.

If you have any questions regarding this announcement, please contact:
benchmarkqueries@parametasolutions.com
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reproduced, modified, reverse-engineered or disseminated in any form or by any means or, without prior written permission from
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extent permitted by law, neither Parameta or nor their respective directors, officers, employees, partners, licensors or information
providers will be liable for any errors or for any loss from use of, or inability to use, the Information. It is not possible to invest directly
in an index. Parameta does not make any recommendation to buy, sell or hold any security, financial product or other investment
vehicle or trading strategy (“Investment Product”) that is based on, linked to, or provides an investment return related to the
performance of, an index (an “Index-linked Investment”). Parameta does not issue, sponsor, endorse, market, offer or express any
advice or opinion in relation to any Investment Product. Parameta makes no assurance that an Index-linked Investment will accurately
track any index or provide positive investment returns. Index returns do not represent the results of actual trading of any Investment
Product. Parameta does not provide investment advice. Any decision to invest in any Index-linked Investment should not be made in
reliance on the Information; prospective investors are strongly advised to take specific tax, legal and financial advice. The Information
is provided on a “as is” basis. To the fullest extent permitted by law, neither Parameta, nor their respective directors, officers,
employees, partners, licensors or information providers make any claim, prediction, warranty or representation whatsoever, expressly
or impliedly, either as to the results to be obtained from the use of any index or the fitness or suitability of any index for any particular
purpose for which it might be used.
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