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Background

Repo prices are essential for understanding and managing interest rate risk and opportunity in the US.

This report provides a volume-weighted average price (VWAP) analysis of all USD Repo trades, offering critical end-of-day insights for
market participants. It aggregates data from three of our top venues: PREBON, TP E-Repo, and GARBAN.

The report also includes indicative general collateral term Repo data for 1 week, 3 month, and 6 Month as well as indicative O/N old and

current specials.

Key Benefits

+ Interest Rate Risk Management: Having access to this data
means clients can assess the potential impact of interest rate
changes on their portfolios and therefore implement hedging
strategies to mitigate risk.

+ Liquidity Risk Management: By monitoring Repo rates and
volumes, it’s easier to see the availability of liquidity in the
market and adjust funding strategies accordingly.

+ Trading Opportunities: Repo rates can offer arbitrage
opportunities between different markets and maturities. Our
data can help clients identify and exploit these opportunities.

» Model Validation: Repo data can be used to validate and
calibrate quantitative models.

Delivery

Direct Delivery - CSV file via SFTP

Update Frequency

Snapped at 3pm ET daily and delivered shortly after

Coverage

Daily VWAP USD O/N Repo:

+ Repo Specials

+ General Collateral

+ General Collateral Financial

Daily Indicative Bid and Offer for General Collateral (GC);
General Collateral Financial (GCF); General Collateral Mortgage
Back Securities (GC MBS):

+ Overnight (O/N)

- 1Week
- 3 Months
- 6 Months

Daily Indicative Bid and Offer for Old and Current Specials:

+ Overnight
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VWAP GC Coverage VWAP Specials Coverage
Security Description | Collateral Type OIN Special Security Description | CUSIPS (Current Coupons and
Olds are Identified)

O/NGC Overnight General Collateral ) )

Maturity Maturity Date
O/N <10 Overnight General Collateral <10 REG Start date = trade date +1bus day
O/INGC TIPS Overnight General Collateral TIPS

CASH Start date = trade date
Collateral .
O/NGCF Overnight General Collateral FORWARD Start date > trade date + 1bus day
Financial <30
OINGCFMTG Overnight General Collateral SKip Startdate = trade date + 2bus days
Mortgages Reporate
O/N GCF ARM O/N GCF Adjustable Rate # Trades Trade Counts
O/N GCF AGY O/N GCF Agency Max Rate High Aggregated Values from PREBON,
TP E-Repo, and GARBAN

REG Start date = trade date + 1 bus day VEYEPZY (0 High Volume
CASH Start date = trade date Min Rate Low
FORWARD Start date > trade date + 1 bus day ISP (N Low Volume
SKIP Start date = trade date + 2 bus days AvgRate Average Rate
Repo rate Aggregated Rate from PREBON,

TP E-Repo, and GARBAN

Trade Count Aggregated Values from PREBON,
TP E-Repo, and GARBAN

#Trades

Max Rate High

MEHSEDII) | High Volume Aggregated Values from PREBON,

Min Rate Low TP E-Repo, and GARBAN
VIESTFEN ()M Low Volume

Avg Rate Average Rate

Getin touch

For further information, please visit us at:
www.parametasolutions.com

Sales: findoutmore@parametasolutions.com
Support: support@parametasolutions.com

Disclaimer

© 2025 ICAP Information Services Limited (“ISL"). This communication is provided by ICAP Information Services Limited or a member of its group (“Parameta’) and all information contained in or attached hereto (the “Information”) is for
information purposes only and is confidential. Access to the Information by anyone other than the intended recipient is unauthorised without Parameta’s prior written approval. The Information may not be not used or disclosed for any purpose
without Parameta's prior written approval, including without limitation, storing, copying, distributing, licensing, selling or displaying the Information, using the Information in an application or to create derived data of any kind, co-mingling the
Information with any other data or using the data for any unlawful purpose of for any purpose that would cause it to become a benchmark under any law, regulation or guidance. The Information is not, and should not be construed as, alive price,
an offer, bid, recommendation or solicitation in relation to any financial instrument or investment or to participate in any particular trading strategy or constituting financial or investment advice or a financial promotion. The Information does not
constitute a public offer under any applicable legislation or an offer to sell or a solicitation of an offer to buy any securities. The Information is not to be relied upon for any purpose whatsoever and is provided “as is” without warranty of an¥ kind,
either expressly or by implication, including without limitation as to completeness, timeliness, accuracy, continuity, merchantability or fitness for any particular purpose. All representations and warranties are expressly disclaimed, to the fullest
extent possible under applicable law. In no circumstances will Parameta be liable for any indirect or direct loss, or consequential loss or damages including without limitation, loss of business or profits arising from the use of, any inability to use,
orany inaccuracy in the Information. Parameta may suspend, withdraw or modify or change the terms of the provision of the Information at any time inits sole discretion, without notice. All rights, including without limitation intellectual property
rights, in and to the Information are, and shall remain, the property of lISL or its licensors. Use of, access to or delivery of Parameta’s products and/or services requires a prior written licence from Parameta or its relevant affiliates. The terms of this
disclaimer are governed by the laws of England and Wales.
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